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RESTRICTIVE CO'VENANTS AGREEMENT

_— | - 7
TTu.an?p'-hun AﬁmhﬂmﬂmvtwAdeMHﬂa_
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Avenue, Suike 130, Dublin, Ohio 430173540 ard its successors and assigns (the "Crwiner”) and the State
af Arizona, Arizona Department of Housing, a consttiuent department and an agency of the State of
Arizona, logether with any successor andfor ssspnees bo dis dghis, dubies and obligations (the
"Dhepartient ).

EECITALS

A. The Department has been designabed as the housing credit agency for the State of Arizona for
allocation of tax credits under the Low Income Howsing Tax Credit Program. See A FS, 85 413900 ¢f seq.,
and 35-7X5(E} and (El

B. The Owmner undertakes the construction andfor rehabilitabion of the Project which is more fully
described in Paragraph 3, below.

C. The Owner applied to the Department for an allocation of Tax Credits to the Project snd the
Departmeent pelied on the representations made i the Chener's application for Tax Credits, and that are
regqubred o ke made in the submittal for the Ten-Percent Cost Test, and submittal for Final Allocation of
Tax Credits, including any documents, matenals, reports, appraizals of studies, provided by Chamer in
suppar of the Ovwner's Application and qualification Tax Credits; and

D, Section 42(h6) of the Code conditions a taxpayer's daim for tax credits wpon execution and
mdaﬁmﬂm&mmemmehﬂhmmwwm
operation and use consistent with the program requirements described in Section 42 of the Code and the
QAR for a period of not bess than 30 years afler the year the Project is placed in service; ard

E Based upon the Chener's representations, the Department has agreed to allocate Tax Credits to the
Project, provided that the Cwmner, by entering into this Agreemend, agrees to abide by requirements of the
Tax Credil program as described by the Code, the QAF, and relevant Department Guidance, and the
direction of the Department to enforce the same including but net lmated bo the affordability
requirements, cooupancy restrictions, progect characteristics, and saitability of the units for ocoupancy;
and

F. The Chwner, under the terms of this Agreement, invtends, declares, acknowledges, and covenants for
itseld, its successors and assigns that the warrantles, covenants, obligations, and duties set forth herein,
are covenants ranndng with the Frofect for the term sioted hereln and are binding upon all subsequent
cwmatrs of the Progect for ssch term.

This Rirvalla LUFLA 001
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AGREEMENT

NOW, THEREFORE. in consideration of the mubual promises and covenants set forth, and of all other
valuable consideration, the Crwrer and the Department agres as fodlows:

1. Iocorporation The above eecitals ane incorporabed hewein as a substantive portion of this Agresment.

2 Purpose This Agrecenent satisfies the requirements of an Extended Low-Income Housing
Comenbtment described in Secthon 42(hHE) of the Code.

3 Defmitions Unless othersise described in the Code, capitalized berms used in this Agreement shall
be wrderstood as follows:

“Apreement” mrweares this Dedaration of Affirmative Land Use and Restrictive Covenants Am,
“Applicable Frachion™ meands the same a4 the definition at Secticn 42{c)i1) of the Code.
“Application” means the application made by Cramer for Tax Credits.

“Code” means Sections 38(a) and 42 of the Intemnal Beverwer Code of 19286, as amended and the applicable
regabstions of the LS Department of the Treasury, and relevant guidance of the Ivtemal Revenus
Servioe.

“*Compliance Period™ means the compliance perlod described in Section 420010 of the Code, as
applicable bo particalar buildingis) i the Progec,

“Congent and Subordinstion Apgressient” meand the consent and subordinstion agreement attached o

this Agreement a5 Abtschment I execubed by the Lender identified in a mortgage or such other
intercreditor or subordination agreement executed by and between the Lender and the Departmaent

“Department” means the State of Arizona or the Arizona Department of Housing as the condest regicdnes,

“Department Guidance” means guidance provided from time to time by the Department relevant to Tax
redits and ciber programs that it administers including the LIHTC Compliance Manual published and
2 revised or amended by the Department fram times 1o dme.

“Extended Use Period™ means the same as the defindtion al Secticn 43hiia D) of the Code.

“Final Allocation of Tax Credits™ means submuittal to the Depastment and peview relsting to issuance of
LRS. Form B&05.

“LE.5" means the Internal Revemee Service,

“Lender™ means any provider of funds through a loan or grant, including & government lender other
than the Departmvent, for the purpose of developing the Project.  “Lender™ does not include an equity
invesior in the Propect.

“Loan Dooumenis™ means the Promissory Note, Deed of Tnast, and other docamments executed by the
Chwmer in favor of the Departmend for the purpose of memorialising ard securing loans or grants of
financial assistance by the Department lor the Project.

Low-Incomes Units” means restdential rental unbts reserved for oooupancy a3 defined in Section
LA A of the Code,

“Management Undts” mean residential rental units other than Low-lncome Undts or Market-Rate Units

that are reserved For cooupancy by one or more persons that receive a salary or rent subsidy in retum for
madnbenance of other servioes related bo operation of the Projecd.

Tha Fevnllo LLIEA  DOF
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“Mlarket-Rate Linis™ mean residential rental undts ather than Low-Inoome Linits or Management Units.

“Froject™ means the project real property, including all buildings, improvements, and fixtures thereto,
that are under common ownership and control, located within the City of Phoenix, County of Maricopa
st 1600 West Camelback Eoad and commonly known as The Revellg that is more specifically described
in the Legal Description attached o this Agresrment as Attachment [

“OAP means the Cualified Allocatson Plan sdopled by the Departmoent pursaant b Section 43{m) of the
Code and as revised from time o ime.

“Section B mveans. the program or holders of a voudher of family participation in Section 8 of the Housing
Act of 1937 (e M CFR P1. 982, the Housing Chaice Voucher Program.

“Tax Credits” means Low Income Housing Tax Credits and the Low Income Fousing Tax Credit
program a8 described in the Code.

“Ten-Percent Cost Test” means the requirements described in Section 42(h1ME) of the Code for the
purpose of a binding commitment to allocate Tax Credits wihen the Project is “placed n service”™ as thai
ez is wsed and undersiond in the Code

4. Use Bestrictions The Chener covenants that for the term of this Agreement, the Property shall be
used as a mubtifamdly rental as follows:

a) Owoupancy Restrictbons, Project shall be operated tn scoordance with affordability requirements and
oooupancy pestrictions set fonth in Atachment [l Ocoupancy Resrictions and Project Unit
Charscteristics, which is incorparated and made part of this Agreement.
iy Minimam Set-aside Requirements. Condistent with Section 42{g){1} of the Code, the Project shall
Mﬂﬂmﬁi'wﬂiﬁndhwm}mi:gm‘mﬂuLmbkdlulhmﬂ
the Onarmer:

(1) 20 percent or more of the resdemtial units in sach progect are both ment-resiricted and
occupied by individuals whoss income ks 50 percent or bess of area median gross moome; of
{2} 40 percent or more of the residential units in sach project are both rent-resiricied an<d
occupied by individuals whase income is 6 peromt or bess of area meddan gross income,

b Rent-restricted wnits. Lowincome units shall be rent restricted such that the gross rent with nespect
io swch unit does nod exceed 30 perceni of the impuited noomse Henlation spplicable bo such unit as
provided by Section 4202120 of the Code,

¢} Applicable Fraction. The Applicable Fraction shall rod be less than gne-lundred (1007%) percent.
d} Temants’ Rights.

i) Lowelmcoene Unbts shall be leased to tenants on a nontransient basis. The leases shall be in
wriking, sigred by the Chamer or the Chaner's agent and the tenant, and for o term of not less than six
(&) maniths

i) The form of bease 1o be utilized by the Owner in renting any nesidential rental undt in the Project
1o any peeson whoe is nlended o be o low-income tenant shall provide for immediate termimation of
the bease and eviction in sccordance with Arizona Revised Statues for Failure to qualify as 3 low-
income tenand as & result of any material misrepresentation made by such person with respect 1o the
inCome certification, of any material misrepresentytion made in conpunction with esecution of the
lease or the failure by such tenant (o execute an incormes certification at least anruaally.

Tre Feaselio LURA, 003
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iif) Ressdential rerdal undts in the Project will be renbed or available for rental to the public on &
comttnuous hasis and no tenant shall be evicted sdthou casse and any lease relating 1o a Low-lnoome
Ulrit shall be remewed unbess cause exists nol bo renew the lease, Any termination of a lesse or refusal
o renew a benant sooupying 8 Low-lncome Unit must be preceded by the Chwmer’s service upon the
m:ﬁammmw@m&umh the action, which notice must be delivered to the
tenant at least 30 days before the iermination or refusal b renew i 10 be effective.

iv} Mo prospective tenant shall be denied oooupancy solely because the person holds a Section 8
voucher or certificate.

& Pr-upmﬂnqmm Inﬂdiﬁmhmyu.f.dnmhdﬂuﬁbﬂdinimmﬂlhrﬂwmishﬂ]!
i) operate the Project consistent with Tax Credit program requirements desoribed in the Code. the
applicable QAP or Department Guidanoe; and
i} maintain the Property as safe, decent, affordable housing that ks suitable for ccoupancy in
accordance with the requirements of Code, Department Guidance, and kocal Law; and

i) register the undis with wvew soctalserve coom lor the duration of the Compliance Period.
5 Term of Agreement

a) The warranties, covenants, obligations, and dubies described in this agreement shall commence an the
earlier of the first day in the Compliance Period or the date of execuation of this Agreement,

b} Except as ctherwise provided in paragraph 9 of this Agreement the warranbies, covenants,
obligations, and duties described herein with respect to any building that is part of the Project shall
b i effect during the Extended Lie Pericd.

€} The Extended Use Period shall terminate on December 31, 2049,

& Monitoring and Enforcement. The Tax Credit program requires the Department 1o conduct periadic

mondtoring and review of the Progect for the purpose of determining compliance with Tax Credit

program requirements.  The Chvmer muost oomply with Department Guidanoe which describes in detail
the monitoging and compllance requirements. Mondioring includes on-site inspections and review of
dopaments supplied by the Cwmer (o the Departioent.

a)  Eptry and Inspection. The Chwner shall permat, during nommal business howrs and upon reasonable
reokice, any duly suthorized representative of the Department o conduct onesite inspections of the
Progect band and improvements and to inspect any acility, book, and recard of the Chwner relating to
the Project.

b} Certifications. By March 15% of each year, or as otherwise may be required by the QAP, as amended
&mﬁmmm.ﬂr&mrwﬂlmhitmdtnﬂﬁﬁaﬁmﬂmyhgﬂquinduhdﬁmﬁﬂed
Department Guidance. In addition, Owner shall provide anmually or at such other times a3 may be
directed by the Secretary of the United States Department of the Tressary, or his designes, an Annual
Frogect Certification  Repori, Rental Schedule and Annual Unlity Certification, with such
modifications as the Department may require based upon the rules or regulations estabdished by the
Secretary.

c) Books and Records. The Orwner shall keep and maintain at the Project all books and records required
by the Code, the QAP, or other Department Cuidance.

d) Information.  The Onemer shall submil any other Information, domaments of certifications that the
Department shall dewen reasonably necessary.,

The Risvilla LUAS, 004

MARICOPA, AZ Document:RES 2018.663533
Printed on:7/16/2026 3:06 PM

Page:4 of 25



Branch :EMI

User :MBOI
20180663533

e] Monitoring Fees. The Crameer further covenants and agrees to pay o the Departreent such fees in the
aencurvls and ol such times as the Departenent shall, n is sode discretion, reasonably dedermine and
requine fo Chener fo pay lor the costs of mondtoging the Project. Applicable monitoring fees may be
revised from time fo tirme by the Department through the QAP Mondboring i required by Federal
Law and may be performed by the Departmend pericdically, but mondbosing fees shall be sssessed o
meare frequently than annually.

7. Bimah The Chemer covenants and agrees to inform the Department by written notice of any breach

af the Cramer’s obligations bereunder within five (%) business days of first discovering any such breach

Violations ghall be qured within the deadlines described in paragraph 8, below. If any sach breach |s not

corrected 1o the sabisfaction of the Department within the pertod of dme specified by the Department,

wiitheut further notice ihe Department may declare a default under this Apresment effective on the date
of such dedaration of defalt, and the Department may apply to any court, stale or federal, for any of the
remedies described in paragraph 8 of thas A greement.

8 Eemedies U Owner breaches any warranty, covenant, obligation, or duty set forth in this
Agreement, and if such breach remains uncored by a deadline date set Forth in any notice fhemeol (ol to
exceed S0 days), the Department shall be entitied to any or all of the remedies describwd brlow:

aj  If the Department determines that the Cwner has taken and diligently contimses corrective action and
that the breach cannot be correctsd within the 90-day peniod, the Department may, in its sole
discreticon, albosw the Chemnes up to six (6) months after first notice 1o oure the breach;

by 1 the breach ks not oared within thirty (30) days afier nolice to the Chaner, the Department shall issue
LES. Form 8823 or olherwise notify the LRS of noncomplianee with Tax Credit program
redqubpements by such other meand as may be directed by the LRS. (rom time o ime.

&) The Departirsent may:
i) demand retam of all funds provided by the Department to the project, plus inferest o1 the
maximum rate permitted by law, andfor am amount attributable o the increase i equity in the
property attributable to the infusion of amy State Housing Funds, uhilized for any purposs;

d) mesort to amy court having jurisdicion of the mbject matber for specific perfonmance of this
Agreement, for an injunction against any vielation of this Agreement, for an accouniing, for the
appaintment of a rectiver bo ke over ard operabe the property in acoordance with the lerms of this
Agroement, of such other peliel 45 may be appropriate, bt being scknowledged by Owmer that the
bemeficiaries of owner's obligations hereunder cannot be adequately compenssled by manetary
damagpes in the event of owner's breach of this Agreement, because the beneficanies inchude the losw-
inoome Families bo be benefited by allocation of Tax Credits to the Owner, The Department shall be
entitled bo reimbursement of reasonable attomeys' fees and all costs incurred in any such judicial
action in which the Department shall prevail,

€) The Owrer and the Department each acknowledge that the primary purposes for requiring
campliance by the Chaner with the restricti ions provided in this Agreement are 1o assure compliance
of the Project amd the Chwmer with the Code, AND BY REEASON THEREOF, THE OWRER [N
COMSIDERATION FOR BECEIVING LOW-INCOME HOUSIMG TaX CREDITS BFOR THIS
PEOJECT HEREBY AGREES AND COMSENTS THAT THE DEPARTMEMT AND THE LOW-
INCOME TEMANT(S) (WHETHER PROSPFECTIVE, FRESENT OR FORMER COCCUPAMTS OF THE
FROJECT) (DR EITHER OR ALL OF THEM) SHALL BE ENTITLED, FOR AMY BREACH OF THE
FROVISIONS HERECF, AND IN ADDITION TO ALL OTHER REMEDIES FROVIDED BY LAW OR
IN BQUITY, TO EMFORCE SPECIFIC PERFOREMAMCE BY THE OWNER OF ITS OBLIGATIONS

The Pareelic LURA, 00
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LUNDER THES AGREEMENT [N ANY ARIZOMNA STATE COURT OF COMPETENT JURISDHCTION,
the Chwmer hereby Further specifically scknowledging that the beneficianies of the Owner's abligations
hereunder cannot be sdequately compensated by monetary damages in the event of any default
Terewnder.

f) Frogect Decertification. Mobwithstanding anything in this entire Agreement to the contrary, upon the
tailure of the Chamer to comply fully with the Code, the warmanties, covenants, and declarations of
chligations and duties contained herein or with all applicable rules, mulings, polides, procedurnes,
regulations or other offical statements promulgated or proposed by the Undbed Stabes Department of
the Treasury, the IRS or the Departenent from tme (o deme pertsining to the obligations of the Owner
a5 st forth therein or herein, the Department may, and in addition to all of the remedies provided by

Lanw o i equity, request that the IRS decertify the Project for Tax Credits and immediately commence
recaphure of the tax credit amount heretobore allocated 1o the Project.

gl Motwithstanding the faregoing and unless breach of the provisions of this Agreement is an express
event of default wnder the Loan Documents, enforcement of this Agreement shall mod serve as & basis
for a declaration of default under the Loan Doowments or acoeleration of the mongage nobe or pesull
in any claim ander the mortgage or claim agairst the Projed, the monigage nole proceeds, any
reserve of deposit made with the first mortgages in connection with the mongage huan, or against the
rents of other income from the Projec,

%  Temmination
a) Termination may ooour ondy upan foreclosure.

Mopwithstanding anything fo the contrary in parsgraph 5 hereof, the Extended Use Period for any
baileling swisich is part of the Project, shall terminate

on the date the building is scquired by foreclosure (or instrument in lisa of foreclosune)
unbess the Internal Revenue Service (the “IRS") determines that such acqubsition is part of an
arrangemient with the Chener (or any successor owner of the Progect) the punpose of which is
1o terminate this Agresmant during the teom heneof, or

b} The termination of the Extended Llse Period pursaant o paragraphs 5 or %a) shall not be constred
b permit before the close of the three-year period following such lerminstion:

i} the evickion, termination or non-renewal of lenancy (other than for good cause) of an existing
benand of any Low-Income Unit, of

iy any increase in the gross rent with respect to such Low-Income Unit not otherwise permitied by
the Cruder,

10, . i ; The Chwner hereby warrants and covenanls
Hu-tlhewamhu,mu,uﬂdadmﬂnhhpm-ddunumfmﬂﬂmmmyhm
upon by the Department and all persons inberested in Project compliance under the Code, In performing
bz duties and obligationd hereunder, the Department may rely upon statemends and certificates of the
Owner pertabning to ocoupancy of the Project.  In addition, the Department may consult with coursel,
ﬂhhﬂﬁmﬁmﬂpﬂnﬁmhmﬂdwﬂmuﬁnrmw&jw
hereunder in good faith and in conformity with the opinion of such counsel shall be applicabile to the
Departmment’s reliance upon such opinkon of counsel  The Owmer ferther represents, covenants and
warrands bo the Department that

A LA AR L LA R
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Thee Crarmeer

i) is a limited liability company duly organized under the laws of the State of Arizoma, and
dualified to transsct business within the State of Arizona pursuant to either Title 10 or Tigle 239,
Arizona Revised Stabotes;

ii) has the power and requisite authority to own its properties and assels as owned, where owned,
uﬂmmmiuhﬁmumhﬁngmﬂufﬂd{ﬂ u!m:«r:«mﬂphtd'by I]'H.'I.ﬁ,p'ﬁh'lﬂ'll
and the Loan Dooomenis); and

i} has the full begal right, power, and authority bo eveoute and deliver this Agreement and the Loan
Documents and to perform all undertakings of the Chwner hereunder.

The exevution and performance of this Agreement and the Loan Doouments by the Chwmer:

i will nest violate or, if applicable, have not violated any provision of law, rule or regulation, or any
arder of any court or ather governmental agency; and,

i) will nat violabe or, if applicable, have not violated amy provision of any indenbure agreement,
morigage, mortgage naobe of obther insmument o which the Owaner is & party or by which it or the
Project is bound, and

{iiT} willl mod result in the creation or imposition of any prohibibed Ben, charge or encumbrance of any
e

Thee Crwmier will, at the time of execution and delivery of this Agréement, have good and marketable
title 1o the real property and improvements constituting the Project free and dear of any lien or
enoambrance (sabject to encumbrances created pursuant o this Agreement, the Loan Doooments or
other permitted encumbrances),

There b5 presently ne sction, sudt or procesding at law or in squity or by or before any govermnmental
instrurmentality or ofher agency now pending, of, to the knowbedge of the Omamser, threatened ugad st
or affecting it, or any of it properties or Aghts, whidh, Il adversely determined. would materially
impair the Owner's right to carry on business substantially as now conducted (and as now
contermplated by this Agreement and the Loan Documents) or which would materially, sdversely
atfect its financial condition. Meither the Owmer, its principals, shareholders, managers, members or
gﬂurﬂpam“uﬂtmmybt,hjﬂmyjudﬁummnrdqﬁnﬂﬂmwﬁdmum
recorded, constitube a lien against or otherwise impair the sscurity of the Project.

The Project qualifies as a residential rental property for the purposes of the Code; the residenitial
rental units of which will be rented or available for rental on a continuous basis b0 members of the
general public as further restricted by Attachment Il hereto. The Project consists of one or more
meuh;lﬂhg;uﬂnm”:mti:dnﬂmnrmmimjhﬂymdm
contalning separate and complets facilities for ving, sleeping, eating, cooking and sandtation which
arg o be used on other than a transient basis as the term is defined in the Code and facilities which
are functionally related and subordinate to such accommodations. Mo actions will be taken by the
Chermer wihbch sl i ang weay affect th use of the Project.

Thae date the Project will be “placed in service™ is peo later than December 31, 2019,

T the extent that the Propect nvvolves rehabiliation of exdsting residential rental urdis, relocation of
teranis complies with all the requiresnents af the Uniform Relocation Act

The Raveslis LURA O07
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h) The Project is in full compliance sith the requirements of the Falr Housing Act Design Standards,

i} Owner has read and s familiar with the provisions of the Code, the Chealified Allocation Plan, and
rebevant federal guidance and Department Gaidance that describe the obligations and duties of the
Crwmaer 1o operate and maintain the Profect in compliance with the requirements of the Tax Credit
program and cther program souaroes of funding for the Project.

i Cnener peviewed the terms and conditions of this Agreement and reasonabdy notified all Lenders that
execubion of this A greement, and specifically Attachment [T, Consent and Subordination Agreemend,
it a condition precedent o Final Allocation of Tax Credits,

k) Warranty, Release and Indemmification. The Chwtier warrands, covenants, and agrees that ft s nol
nlhdupmnrmugl‘ﬂmyhﬁumnﬁmﬁmﬂuﬁri:ﬂﬁl nepinmlull-ﬁuu.ﬁn;ihmn
and/or assigns, its agents, counsel um;ﬂn}mhmﬁncﬁﬂntﬁmmwﬁﬂﬁmm,imﬁ
and reporting 1o the federal government of an allocation of Tax Credits.  En conjunction with the
Crameer's applecation ard allocation of Tax Credits, the Chwner acknowledges and agrees for itself and
an behall of any of its partrers, lEmited pariners, special limited partners, members, special members
ar army other constituent entity of Crmer, anad Chnet’s scorssors and assigns that it @ 1) rebeases the
Department, its agends, counsel and employets from any losses, costs, damages, expenses and
lisbilities of whatsoever natare or kind (mcluding, bal net confired to, atbormeys’ fees, litgation and
court costs, amounts paid in settherment, and amounts paid to discharge judgments, and any loss from
such judgments or assessments) directly or indirectly resullting from, arising oul of, or related to the
albocation of Tax Credits to the Project or the recapbure of Tax Credits by the litemal Bevenue Sendce
including any inerest and penalties thereon; 2) indenmifies the Department, its agents, counsel and
emiployess from any bosses, costs, damages, evpenses and Labilites of whatsoever nsture or kind
{Mu-ﬂn_g,bulmmuuw‘m&ﬁpﬁnmmmmw&iﬂmﬂmL
and amounts paid bo discharge judgments, and any loss from such judgments or assessments)
directly or indirectly resulting from, anising out of, or related to an assessment and defidency
determination of olberwise by fhe [nternal Revenue Service; and, 3} further indemnifies ithe
Department, i sgents, counsel and employess (rom any losses, costs, damages, expenses and
liabilitbes of whatssever nature or kind (including, but mod confined (o, attomeys” bees, litigation and
court costs, amounts paid in settlement, and amounts paid o dischange judgments, and any loss fnom
such judgments or assessments) directly or indinectly resulting from, arnising out of, or related to any
ﬁﬁmwmthWMMmﬂnwﬁmwmwﬂ
the Project.

Iy Cwmer exeouted & Waiver of Cualified Contract on barch 1. 317, The Owner, and amy successor(s)
thereto, ks Ineligible to request o Qualified Contract as defined in LEC. § 42(h)(6pFL

1. Owrer's Obligations aned Duties

ap  The e agmess that i1 will not knowingly take or permit to be taken any action which would have
tha effect, either directly or indirectly, of subjecting the Chaner or the Project to non-compliance with
of the Code, Moreover, Ovmer agress 10 ke any lawful action (induding amendment of this
Agresiment a3 may be neoessary i the opindon of the Department) o comply fully with pertinent law
and with all spplicable rabes, rulings, policies, procedures, segulations or other officlal stements
promulgated or proposed by the Undted States Department of the Treasury or the Iniemal Revenue
Servios lrom time b e perlabnang bo Ohwier's obligations under the Code and aflfecting the Progect.

b} The Chemer agrees nob o discrimanste on the basis of race, creed, color, sex, age, handicap, marital
status, or national origin in the leases for cocupancy of the Project of in conjurction with the

Thee Riesssilo LIRS, 008
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employment or application for employment of any person or persons for the operation and
management of axd Project, except 25 provided in Attachmendt I1.

&)  The Owner agrees that Low-Income Units shall be of comparable quality to other residential rental
units in the Propect unless the Onmer has clected 1o exclude such excess costs for non-comparalble
Low bncome Linits from eligible basis in socordanoe with the Code.

d) As a condition of sccupancy, the Owner shall require each applicant for tenancy of a Low-Incoms
Unit to certify in writing to the Department that the person’s sources and smount of income declared
fqut'r:p.lrpnﬂnl'pmglm eligibility are brwe aned coimeet. Bdﬁﬁlﬂ“fﬂnﬂ ol Loww-lneomss Lindis
shall be required ba certify the same to the Department annually. In addition, the Craner shall require
each applicant for tenancy to pravide whatever other information, documentation, or certifications
deemed necessary by the Department to verify the tenant’s eligibility for ocoupancy of & Low-Income
Ui,

) [haming the term of this Agresmend, the Owner shall comply with all federal, state and local Laws,
codes, ordinances, rubes and regulatons, conditions, and assurances, and shall keep and maintain in
effect at all Henes any and sl Boenses, permits, nobices, and certifications swhich may be required with
regard to the Project  Furthermore, the Owner shall abide by all requirements of its respective
corporate form, its articles of organization and bylaws, and remain 2t all imes in good slanding with
the agencies having regulatory jurisdiction over it

£} The Cwner agrees that if it shall become aware of any satustion, evem or condition which would
result in non-compliance of the Project or the Owner with Section 42 of the Code, then the Chmer
shall prosmpily give writhen notice thereof 1o the Deparntment.

£) Transfer Restrictions

i) Esgept as provided in subparagraphs (i) and (i), below, the Chwmer may not sell, transfer or
exchanpe the Profect or individual buildings at any time, without prior writien consent of the
Drepartment, sach consent nod o be unreasonably withbeld or delayed. The Department will require
the wrilten agreement in advance of the iransier of the project o any buyer or sucoessor or other
perdon scquiting the Project of any inberest theretn that the transfer is subject 1o the requi rements of
this Agreement and otherwise subject to the requirements for & sale, transler or exchange of a Tax
Credit project under the Code.  Motwithstanding the foregoing. nothing in this subparagraph shall
affect the rights of a Lender to approve the proposed transfer &5 requined under a Morigage.

i} The Crwmer farther covenants and agrees not o dispose of lesa than all of its intenest fnoany
i) The Crwner shall not demolish any portion of the Project or substantially subtract From any real o
persanal property comprising the Project; or permit the use of any residential rental unit for any
purpose other than rental housing during the term of this Agreement.

iv) The Owmer shall not grant commerdial leases or licenses relating to the Project (other than
mlmgmwhm«mummwﬁ,mwmm
encumbrance of the Froject or any portion thereof (except for REesidential Rental Unit leases) during
thee effective term of this Agreement, provided that this covenant shall not apply te any encumbrance,
corveyance of trarsfer in conjunction with a sale, transfer or other conveyance of the Project that
comnplies with the requirements of the Loan Docaments and this Agreement.

1k Camalty Condempation and Emirent Domain. Selbject to the express provisions of an agresenent
bebween a Lender and the Department, the Onmer represents, warranis and agrees that if the Profect, or

Tk Resaslo LUIRA 000
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arry portion thereof, shall be damaged or destroyed or shall be condemned or acquired for public use, the
Orwnier will wse its best efforts to repair and restore same to substantially the same condition as existed
prior io the event causing such damage or destruction, or to relieve the condemnatbon, and thereafter
operate the Project in agcordance with the iesms of the Loan Documents and this Agreement. The
Dapartenent shall be a party bo any agreement relating o the wse of condemnation provesds or insurance
procesds from damage to the Project to repair and restone the Progect. Provided, however, that if repair
of pestoration of the Propct is not practicable, the Cwner shall not be obligated to repair o restore the
Progect. If the Owiner dhooses not o repair or restare the Project, then the Department shall appropriately
m&hmsm-ummmquhEMhmmmmmﬁmawm
the requinements of the Code.

amendments and attachments hereto o be recorded and fled in the cifidal records of the county
recorder’s office in the county in which this Project is located ard, if applicable, with the recording
office of the appropriste lndian tnibe if the Project is located on tribal land, and pay all fees and
charges incurred in confunction with recording of this Agreement and all sddends or amendments
thereto. Upon recording, the Owner shall immedistely transmil or cadse b be sent directly from the
recorders office bo the Department an executed original of the recorded Agreement showing the date,
hﬂkuﬂpﬂ#mﬂrﬂmﬂing_ The Owner acknowledges and agrees that the Department will
neot idgue RS Formis) 85089 constituting final allocation of the oredit unless and unibl the Department
has received a recorded eweculed oniginal of this Agreement. Whene pertinent, the Departient may
require Chwner o furnish a preliminary Gtle repot for the Project prior o o after recondation of this
.ll.pu:mt

b} The Crameer intends, declares and covenants, on behall of (tsedl and all funare owners and operators of
the Project and land upon which the Propect is copstrected that, during the e of this Agreement, all
of the coverunts and restrictions set forth in this Agreement regulating and restricting the use,
ocoupancy and transfer of the Project (i) shall be and are covenants mnning with the Project,
encumbering the Project and land upon which the Project sits for the term of this Agreement, and are
hﬂjm;qjmhwsmm%Hdﬂlmhquudmdhm
and the land upon which the Praject sits, (i) are not merely personal covenants of the Ohwner, and
(iii} shall bind the Chwner (and the benefits shall inure 10 the Department and any past, present, or
prospective low-income tenant of the progect) and its and their respective sucoessors snd assigms
during the term of this Agreement,

cf  The Crwmer hereby agress that any and all requinements of the laws of the State of Anzona o be
satisfied in order for the proviskons of this Agreement to constitube deed restrictions and covenants
running with the Land shall be deemmed to be satisfied in full, and that any requirements or privileges
of estute or tille are ntended o be astisfied hereby, o in the allemative. that an equitable servibude
has been created to ensure that these restrictions will mun with the lind.  For the longer of the period
this credit is claimed or the term of this Agreement (including. if applicable, the three year period
described In paragraph 9 (Termdnation) hereol, esth and every contract, deed or other instrument
hereinafier executed conveying the Project or any portion thereof shall expressly provide that such
comverance is subject bo this Agreement, provided, hoswever, that the covenants contained hernein
shall sirvive and be effective regardless of whether such contract, deed, or other instrament herealter
il bed conveying the Fropsct or any pmﬁmﬂtmfpluuﬂum:tmdtwmﬁmh‘mm&ig
Agresment.

The Rewlo LURA 050
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d) ﬂuﬂum&uﬂurmumnuuﬁlpmmﬁuinhmﬂmypimmﬂdﬂmMHHm
the Progect to this Agresmwent and the recording thereof, and such consent shall be & conedition
precedent bo the issuance of the |RS Formi(s) 8609 constituting final allocation of the coedit 1o this
Project.

14, Subordination. The Chener cowenants and agrees o sdvise all Lenders that &5 a condition o Final
Allecabion af Tax Ceedits, each and every Lender with an interest in the Profect that 5 sendor in time or
right bo the rights created under this Agreement shall execute and recond the Department's carrent form
of a consent and subordination agreement, an example of which is set forth in Attachment [ {a "Consent
and Subordination Agreement”). Except for the Loan Doouments and other Lender morigages expressly
Fumiﬂndhyﬂuﬂrpﬂhmﬂuﬂ@ﬂnnmuﬂ;ﬂulmﬂtmﬁnﬂﬂlmﬁﬂmmhﬁdhﬂﬂm
]El'm‘i‘b:l‘m‘l.'ﬂt Lﬂ'h:'ler.l.rldl]'hrDl:-Fu'I:m:rll. e Chwmier warrants that it has not and will not
eupoute any other agreemend of obtherwise become a party to such an agresmend with provisions
contradictory to, or in apposition to, the provisions hberecd, and that the requirements of this Agreement
are paramount and controlling as o the dghts and obligations herein set forth and supersede the
requirements and conflicls contalned in any other agreement.  In the event of & condlict between the
provisions of this Agreement and the Loan Doourments, the provistons of this Agreement shall control,
except a8 provided in a written subordination agreement between the Lender and the Department.

15. Effect of Other Bestrictive Covenants. In the event that the Department requires the Chwiner 1o
mmm-mmmn{mmmummw.mmM
rﬂtm:tiwrtqmrﬂrmu shall lppl!,l. Upul'l.ﬂtﬂ'pi.uﬁunqr rermination this .ﬁ.wnt u:q{wﬁd\
dedaration, the Property shall remain bound by the terms and provisions of the surviving document,

16 Amendment This Agreement may be amended with the prior written approval of the Department o
correct fachual creors contadned berein o to reflect changes in pertinent law, the Code and any ruling
promulgated thereunder. No amendment (o this Agreement may be made without the prior writhen
approval of the Department. The Onwner herebry espressly agrees o enter inko all amendments hereto
which, in Ehe opanion of the Deparment’s legal counsel, ane reasonably necessary or desirable to commect
Esctaal errars or for maintaining compdiance wnder the Code

17. Gewerabilily. The invalidity of any dause, part or provision of this Agreement shall not affect the
Midilyn!ﬂtrmui.rﬁngpmﬁuﬂmuﬂ.

1B Motices ﬂmmhﬁmpmmthﬂﬁwmﬂhhwrﬁlﬁ,qﬂﬂﬂhm
given when mailed by certified or regisiered mail, refum receipt requested, o the parties herelo ai the
addresses set forth below, or to such other place a5 a party may Froam time bo timse deslgrabe in witing,

T the: Departrment: LA rizona Department of Housing
110 W, Washingion Street, Swite 280
Fhoendn, AL BS007

Atbention: Asset Manager

[Ter the Crrneer: I Housing, LLC

1 Bradenton Averwe, Sulte 120
in, OH 43007-3540

tention: Daniel M. Terledki

Thes Rervello LLIRA 011
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The Department, and the Cwner, may, by nobice given bereunder, designate any further or differen
addresses o which subsequent notices; certilficates or other commanications shall be sent,

1% Governing Law, This Agreement shall be govemed by the laws of the State of Arizona and, where
applicable, the lows of the Undbed States of America [In sccordance with Arizona law, the Departmen

ard State of Anzons may cancel this Agreement withoul penalty or further obligatbon under the
provisions of Arizona Revised Statutes Section 38-511. The parties farther agree (o use arbitration to the
extent required by Arizona Revised Stabutes Section 12-1518.

20, mmmmmmhhmhmrwhrmm Euq'm}'
legal acticn arising ander this A grodmeend.

21, Supvival of Obligations. The obdigations of the Orhvmer as set forth herein and in the Application shall
survive the allocation of tax credit dollars and shall ot be deemed 10 lerminate or merge with the
awarding of the allocation.

M WITHESS WHEREDF, the parties have caused this Agresment bo be signed by their respective duly
authorized pepresentatives, as of the day and vear first above writben.

OWHER THE DEFARTMENT
Revelbe Housing, LLC,
an Areona lmbted labality cosmpany

By Revello MM, LILC
an Arizona limited liability company
les: gl i st iy’
radrhd ind prenioer

By: Bethel Development. Inc.
an Chio corporation
iz Managing Membser

A G 28 s wconTmaT

Drarel N. Terlecki, Pressdent Carol L. Ditmore, Director

or Andrew Bael, Assisting Depaty Directon/Programs
or Reginald H. Givens, Adsistant Depuaty
ClirectorOperations

ACENOWLEDGEMENTS ON THE FOLLOWING PAGE

Thes Rwvelo LURA 013
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The Du-pul:uuﬂl,. and the Ohener. may, Iq.r nodioe g;wu'l hersunder, designate any further or different
adidresses o which subssquent notices; certificates or other communications shall be sent.

19, W mwmﬂhwwmmahmun{ﬁmmm
applicatde, the lws of the Unded States of America. In accordance with Arizona lasw, the Department
and State of Arizons may cancel this Agreement withoul penalty or further obligation under the
provisions of Arizona Revised Statates Section 38-511. The partbes further agree io use arbitration o the
extent requined by Aricons Revised Statubes Section 12-1518,

200 Venige, The Ohwner condents b vermse in te Arzons Superior Court for Marboopa Coanty lor any
legal action arising under this Agreement

21. Supvival of Obligatsons. The obligations of the Cramer as st forth herein and in the Applicabon shall
survive the allocation of tax credit dollars and shall not be deemed (o terminate or merge with the
awarding of the allocation

IM WITHESS WHEREGF, the parties have caused this Agreement to be signed by their respective duly
authorized representatives, as of the day and year first above writben

DWMNER THE DEFARTMENT
Hﬂ'-el.lvn-]-]mﬁ‘, LLLC,
an Arizona limdted lisbility company

By: Revells MM, LLC
an Arteona limbled Habdlty company
ls ddohaandvarad membser
Fanafeq
By: Bethel Development, Inc.
Its: HIIIIMMT

SIGNED IN COUNTERPART ﬂ*‘éﬁﬁ"

Dandel M. Terlecki, Presdent Carol L. Ditmore, Chrecior

or Andrew Feel, Assistant Deputy Directon/Programs
or Reginald HL Givens, Assictant Deputy
CrrectorOperations

ACKMOWLEDGEMENTS O THE FOLLOWING PAGE

T Rl LURA, 0102
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STATE OF OHIO )
) =
County of Franklin ¥

On this_the E"’- ; hyﬂ_&l&zi. 2038, before me, a Notary Public, personally
Al k.nnwnmmwuﬂifﬂwﬁlj'm

o be the person whose name i subsoribed b this instmueent and acknowledged that she executed the
same. [f this person’s name is subscribed in a representative capacity, I8 ks for the princpal named and in
the capadity indicated.

-z4-zozo /’7 -

Motary Expiration Date Signataieatihe Notary L Do it

20, bedore me, a Notary Public, personally appeared
, knowm 1o me or satisfasctorly proven 1o be the
Frmw}m:mh:.huibrdhﬂﬂmmmydwrmmﬂ the: samme. If
Mpﬂm‘lmh:ﬁuihdhamprﬂuﬂlﬁmnpldty, iti:fnrﬂtprindqulnmwdqui in the

Motary Expiration Date Signatare of the Motary Public for the Department

ISTAMP/SEAL)

Tha Hevelio LURA 013
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STATE OF OHED i
) B
County of Franklin i
O this the day of 20, belore me, & Molary Public, personally
appeared the krvown B0 e or extisfactorily proven

b b the person whaose name is subscribed to this instrument and ackndwledged that ahe executed the
sama, Ii this person’s name is subscribed in a representative capadty, it is for the principal named and in
thee cagracity indicabed

Motary Expiration Date Sigmature of the Motary Public for Owner
[STAMP/SEAL]

STATE OF ARLZOMN A ¥

} s
County of Maricopa 'h b
[ g day of ?ﬂ.’_.’}h!:mt me, a Natary Fublic, personally appeared
h‘ﬂﬁ‘¥ﬁ , the ; ELTER, known 10 me or satisfactorily proven 1o be the
persan whise name i3 sabseribed bo this instrument and acknenwledged that sthe execubed the same, I
this person's name is subseribed in o representalive capacity, bt is for the prindpal named and i the

capacity indicated.
A -al-203 f/%té

Notary Expiration Date Signafare Of the Notary Public for the Department
[STAMP/SEAL]
L0 HOPER
owr—
*l_'l'l‘l.

T Fureslic LURA 013
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ATTACHMENTL
LEGAL DESCRIFTION

THE LAND REFERRED TO HEREIN BELOW 15 SITUATED IN THE COUNTY OF MARICOTA, STATE
OF ARIZOMA AND IS DESCRIBED AS POLLOWS:

PARCEL B{.1:

Lot 13, Block 4, of NTLE TRACT, according to Book 14 of Maps, Page 9, revonds of Maricopa Coanty,
Arkzona;

EXCEFT the Morth 297,60 feel theteof; and

EXCEPT the South 200 feet thereaf; and
EXCEFT the East 25 feet thereof; and
EXCEFT the North 55 feet of the South 360 fieet thereod,
FPARCEL MO, &:

The South 200 feet of Lot 13, Block 4, of MILE TRACT, according 1o Book 14 of Maps, Page 9, records of
!!.hrirup.l".'.'mnl:_l,l, Arizona;

EXCEPT the East 25 feet and the South 7 feet thereod; and
EXCEPT that part described as follows:

BESIMMIMNG at the inlersection of the Morth line of the South 7 feet of said Lot 13, with the West line of
the East 25 feet of said Lot 13;

THEMCE Mortherly along the said West line, 8 distance of 5 fest;

THEMCE Southwesterly 1o a point on the Morth line thereod, wihich is 5 feet Westerly from the said
POINT OF BEGINMIMG;

THEMCE ko the TRUE POIMNT OF BEGIMMNING: and
EXCEFT that putd.nu'iblu:lulhl.lmm

A part of Lot 13, Block 4, NILE TRACT, according 1o Book 14, of Maps, page 9. records of Malicopa
'En.lntl-,l, Arizona, mu:cp.nﬁmhlly’iku:’jhu:!ul':ﬂnws;

COMMMENCIMG at the inbersection of 16th Averwe and Camelback Road;

The Pewelic LURA 014
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mmummmmmma&mmmhmdlm Avenue, & distance
mgﬁﬁgﬂﬁm&dwﬁmhmuzl seconds West a distance of 2500 feet to the POINT OF
BEGINMIMG:

THEMCE South 00 degrevs 24 minutes 39 seoonds West a distance of 15.6.% feet;

THEMCE South 45 degrees 48 minates 35 sevonds Wist a distance of 7.03 feet;

THEMNCE MNorth 83 degrees 50 minutes 37 seconds West a distanoe of 141,79 feet:

THENCE Morth 00 degress 28 minuites 08 seconds East a distance of 12.24 feet:
mmmhmmmﬂmumwmw.malmwm

THEMCE Marth 45 degresd 38 minutes 41 seconds East 3 distance of 25.78 feet to the POINT OF
BEGIMMNIMNG.

PARCEL MO, X

The Morth 100 feet of the South 300 leet of Lot 12, Block 4, of NILE TRACT, according to Book 14 of Maps,
Page 9, records of Maricopa County, Arizona.

PARCEL MO &

The East 5 fpet of the South 200 feet of Lot 12, Block 4, of NILE TRACT, according to Bock 14 of Maps,
Fage %, records of Maricopa Counity, Arizons

EXCEFT the South ¥ feet thereof.

Thé Rewells LUAA 015
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ATTACHMENT Il

OCCUPANCY RESTRICTIONS AND PROJECT UNIT CHARACTERISTICS

This Attachment describes the specific affordability requirements and cocupancy restrictions for the
Progect required by the Code and the project characteristics as described and nepresented o the
Department by the Oumner in the materials described in Fecdtal Paragraph C These affordabality
el nemss and oomipancy restrictions must be satisfied by no later than the close of the first year of the
credit period. See LRUC § 4200013 The Project shall be operated and maintzined according to the wrdl
mix and with the amenities described herein.

1. Besidential Bental Unit Mix.

2} The Crwrer acknowledges that the Project will contain seventy-six (760 total ressdential rental unats,
zern (3] of which may be ccowpied by a manager ar maintensnce individual, leaving seventy-six (78]
mtwmﬂh‘guﬂhfﬂmmmﬂummmhw#hdngﬁr
Cilder Persons 55+, OF the geyenbe-six (M) rend~commanding units, gero {§) of the units are to be
renbed ab market rates and seventy-six (76) ot restricted, bow-income rents.

by The Peopect will contain Gross Floor Area of TT28) square feet and Med Rentable Area of 54354
sipaare feel, The profect will comsist of goig (1) residential building. There are sizty-two {52} one-
bedroom, one-bathroom units and foareen (14) two-badroom, two-bathroom units.

oy o i ot s Lemp 00 of the Low-Income
E:mlmtu] Hﬂ'l.l.:.il.!.ruhnflit F‘rnp:t:l‘u]lherrquuﬂlnhﬁﬁlpued (or treated as accapied) by
individuals or individuals or families, where at lexst one member of the mdividusal or family meets one or
mipae of that follonwing criteria (enber number of residential rental units afler eachjc

a)  Zerp (X of the LowsIncome Units of the Project shall be required o be aooupied (or treated as
gocupbied) by homedess individual(s) or families meaning a personis) who has lived a} in places not
mveant for human habitation such as cars, parks, sidewalks, abandoned buildings. i b) in an
emergency shelter fadlity; cbin a transitional howsing facility (rot permanent howsing;

b Zexo (0} of e Low-Income Units of the Project shall be required to be oooapied {or rested as
ocoupied) by seriously mentally il persons, meaning adulis whose emotionsl of behaviaral
functioning is so impaired as to interfere with their capacity b0 remain in the community withoat
supportive trestment. The mental impairment is ssvere and persistent and may resull n a limitation
of their hunctional capacithes for primary sctivites of dadly living, nterpersonal melationships,
homemaking. self-care, employment or recreation.  The mental impairement may limit their ability o
ek or receive local, state or federal assistance such &5 houwsing, medical and dental care,
rehabilitation services, inocome aSsstanoe, Or probective Servioes:

¢y Lepp 00 of the Low-lncome Units of the Progect shall be required to ke ocoupbed {or treabed as
occupied) by seriously emotionally disturbed persons meaning persons between birth and age 18
who currently or at any time during the past year have had a disgnesable mental, behavioral, or
emociional disorder that resulted in a functional impairment which substantially inerferes with or

Thes Aervio LUAA, 098
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limits the person's role or hunctioning in Eamily, school, of community activities. Seriously
emotionally disturbed persans are to be certified by a referral agency recognized by the Department;
L () of the Low-Income Units of the Project shall be required to be occupied {or treated as
cocupied) by developmentally disabled persons andlor aubism mezning persons saffering from &
srvers, chronic condition attributable to o physkcal or mental impalrmeent mandfesting itsell befose the
age of 22 and likely to continge indefinitely. Developmentally Disabled Persons are (o be certifbed by
& referral agency recognized by the Department;

Lero 00) of the Low-Income Undis of the Progect shall be required fo be occupied (or treated as
cerupied ) by victims of AIDSHIV, as certified by a licenesd MD.;

Zerg (0 of the Low-Income Umunihﬁﬁaﬂﬂlhn@ﬁhhm{mmﬂﬁ
ccrupied) by wictims of domestic viclence, 2= certified by referral agency recognized by the
[u-putu'll.-m;

g (b of the Low-Income Units of the Progect shall be required to be occupied (or treated as
eocupled) by victiens of chrondc substance abuse, & certified by a referral agency recognized by the
Department;

Zerg () of the Low-Income Units of the Progect shall be required o be cooupled (or treabed as

cocupied) by phyaically disabled persons sulfering from a physical impasirment that substantially
limnits one oF mone major life sctivity or have o recond of sich impadrment.

a) All seventy-six (76) of the Low-Income Units of the Project shall be required to be cocupied (or

treated as ocoupied) by individuals or families, where at least one individual in each unit will be 55
years of age ar alder.
M-ﬂlErlwthnjHHﬂwFrcjﬂiMhqudrﬁlﬂbemupiqd{wtmhdu

cccupied) by househalds composed of one or more persons, at least one of whom is 82 years of age of
maore af the time of initial cocupancy, and are receiving supportive services

MMWMr&WR&dﬂﬂRﬂMUﬂuﬂhwhﬂ lnh{mﬁd{m
treated as cooupied as provided herein) by individuals or families whose income is $0% or less of the
area median gross income a8 determined in accordance with the Ciode (sasd berumits 1o be referred to
hereln, collectively, as “#0% AMOG] low-moome benants™). Gross ments for tese Low-Income
Residential Units shall be restricied to no more than the allowable rent Himit as established by the
Arizonas Department of Housing as published (or the applicabde year for the 40% AMGI low-income
benants, of the applicable Gross Rent Floor that was ebected for the Progect.

At least thirty-five (350 Low-Income Residential Rental Units shall be requined to be aocupied (or
treated as cooupied as provided heeeln) by individuals or families whose income is 50% or less of the
area median gross income a8 determined in accordance with the Code (said tenants o be referred o
herein, collectively, a8 "50% AMGI low-income fenanis™)  Gross rends for these Low-Income
Residential Linits shall be restricled to no more than the allowable rent Eimit as established by ihe
Arizondg Department of Housing as published for the applicable year for the 50% AMG] low-income
Mﬁrhlpplinﬂeﬂrmﬁuiﬂmﬂulwuehﬂdﬁwﬂtﬁ*d.
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€l The remasining fourteen (14} Low-Income Units of the Project shall be required to be occupied (o7
Imhdumpiadupmﬁdﬂll‘eﬁn]b}lirdlﬂduhnrhniﬂuu&miml:mmlmﬂh
arta median gross income as determined in acoordance with fhe Code. Gross rents for these Low-
Income Residential Units shall be restricted to no more than the allowable rent limit a5 established by
the Arizona Department of Housing a8 published for the applicable year for the 80% AMGI low-
incorrse tenants, ar the applicable Gross Bent Floor that was elected for the Progect.

d) The determination of whether an individual of family remains a low-income tenaend ot one of the
AMCE levels speahied in subparagraphs (a), (b), and {c), abowe {“a stated AMOGI level™), shall be made
at least annually on the basis of the current certified income of such the AMG] low-income fenant(s)
and the current year applicable income Hmit Any Low-Income Residential Rental Undt eocupied by a
individual or family whao is at o stated AMGE level 2t the commencement of oooupancy shall continue
o be treated as if cocupied by a qualifying low-income tenant 5o long as the qualifying tenant's
incoarse does ol increase above 140% of the carrent year applicable income limit. For each qualifying
MHMWNWHyMImHhmmmlPF{MMHmM
mmwr:m-wﬁwmuumummemumuuﬁmmw;
mﬂﬁmmuhmwﬂlmmmhwndmhgﬂpﬂhdﬂmﬂmm
a-muu-_-mmumﬂ.mmwmmhmm.mmiuumm
AMGE lewel. COmce the percentage of Low-Income Units in the project (eecluding the over-income
units) equals the percentage of Low-Incomme Undks sef-aside for the stated AMGHE level, fadlure fo
Fnadnitain the over-income units as low-income wnits has no sgnificance.

Amenitics and Design Feabures  The Owner acknowledges that the following amenibes and design
features will be included in the Progect upon completion of constracthon:

e} FProject parking will constst of thirty-eight (38) surface parking spaces,
) Agreed upon Amenithes for the progect will be as follows:

Range Refrigerator Dishwasher

Disposal Ebbehen Exhamst Fan Eicrawave

hhﬂﬂd.iliﬂ.lls Cptl.li.,_ill':.ru 'I'l‘iruhwﬂmﬂﬂi_uﬂ.

Washer & Dryer Hookups | Patla/Balcony Omiside Secured Storage
Closets

gl Agreed upon Design Features specifically instafled in the progect include:

Community Room Comman Laundry Area Cameras
Tenant Services BB Area Fool and Sandeck
Resident Basiness FitnesaExercise Room Library
Center/Training

Ropen/Computer Room

Sallen

The Rewellc LUSIA D18
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Agreed upon spedfic Tenant Services inclhade:

Compulter Training every Orsarterly Financial Literacy | One-site Food Pantry al
twa monthd Classes mi cogd b resldents
Omeslbe Weekly Health Promotion/Disease | One-site Resideni
Transportation af mo cost to | PreventionWellness Classes | Services Coordinator
residents ar Blood Pressare or Other | fora minkmam of fosty
Health Screening évery bwo | (40) hours per month
manihs

hy A sthes not inchuded i Basd

[ Nat Applicable I |

Thes Aervello LLIRA 019
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When recorded rebam foc

Arizona Department of Hoosing
At Rental Program Adminkstrator
1110 W, Washingion Sireel, Suite 260
Phoenix, AZ 85007

FORM OF COMSENT AND SUBORDINATION AGREEMENT

THIS COMSENT AND SUBORDINATION AGREEMENT (“Agreement™), dated this __ day
af 200__ s by and between [Lender], o [type of entity] and ils sicoessors and assigns. (the
Lender™) and the State of Arzona, Arzona Department of Housing, & constituent department and an
agency of the State of Arizona, together with its successor andfor assigness 1o its rights, duties and
abligations (the “Department”). and is acknowledged to by [name of owner] a [state] [type of entity]
{*Ormer”™).

RECITALS

A The Departrnent has boen desigrated by the Stete of Anzona pursuant (o Amzons Fevised Statute
Section 41-3900, of saq., and by the Arizona Revised Statules Section 35-T28B) and (E) as the designated
housing credit agency for the State of Arizona for allecation of tax credits under the Low Income Housing
Tax Credit program (“Tax Credits”) a8 described in Sections 38{a) and 42 of the Internal Revenue Code of
1586, a5 amended and the United States Department of the Treasury Regulations (collectively the “Code™);

B. The Owmer is or shall sacquire a fee or lessee’s inderest in a ____ unit residential rental
housing project located on lands within the City of County of State of
Arizana.

C. Inconnection with the Owner's acquistion of its intevest in the Project, the Lender made a boan in the
ariginal principal amouant of § o Chwmaer (the “Loan®). The Loan is evidenced by that
certain promissory node in the original pancipal amoant of & mrade by the Owner to
the order of the Lender (the “Mobe™ )

D The Crvmar's repayenent of the Loan and performance of the terms of the Note is secured by a lien on
the Progect created by that certain Deed of Trast, Assignment of Rents and Security Agreement dated
200 __ and recorded on 20 __ in the affcal records of the State of Arizona,
Ciounty of Recarder’s Office at Instrament Mo, {the “Deed of
Toust™) b Mete, the Deed of Trust and each and every other docwment and instroment executed by the
Cwmer in connection with the making of the Loan by the Lender are collectively referred o as the
Lender Loan Documents™);

E The Department and the Cwner have entered int that certain Declaration of Affirmative Land Llse
And Restrictive Covenants Agreement dated 201_, and recorded in the offidal records of
the State of Arzona, County of Fecorder's Office, Instrument Mao.
(the "Declaration”) pursnant to which, under the terms of the Dedlaration, the Departemant shall allocate
federal tax credits under the Low Income Housing Tax Credit program {"Tax Credits™) as described in
Sections X8{a) and 42 of the Internal Bevenue Code of 1984, as amended {collectively, the “Code™) to the
Traject;

Tha Frvila LLILA 030
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F. The allscation of the Tax Credits to the Project by the Drepartment is of malerial benefil o the Lender;

0. Cl'.-l‘l.l.il'l.]:lmri.:'r:uu-nllilEb:hu:ﬁmmm:plh‘udb}rfednﬂhwhp:mﬂﬂtﬂg}ﬂﬂhrmﬂﬂ':
tenants in the event the Project b acquired by foreclosure or instrument in Bew of foreckosure; and
H. The Department requires the execution and delivery of this Agresment by the: Lender and the Owmer
a5 o condition bo the Department’s entering into the Declaration,

NOW, THEREFORE. in consideration of the premises and promises conlaired herein, and other
good and waluable consideration, the receipt and suffidency of which s hereby acknowledged, the
parties agres as follows:

AGREEMENT
1. Acouracy of the Bedials The parties hereby acknowledge the acouracy al the Recitals
which are incorporated herein by this reference.
Z Consent o Expoution. The Lender hereby consents to the execution by the Chwner of the
Declaration.
k. § Subordination, The Lender hereby subordinates (s Len(s) to the rghts and interests
created pursuand o paragraph (b of the Dedaration.

Ednls

ST bl T s AT 4 o i After Tenminabicn. The
Lenader ackmosvledges and agrees thal pursuant to paragraph 9a) of the Dedaration, the Declaration swill
termidnate on the date the project i5 soquired by foreclosure ar instrament in liew of Foreclosare {undess it
is determined that swch acquisition is part of an arrangemment with the Owmer a purpose of which is to
terminate such period); provided, however, Lender hereby acknowledges and agrees that the scgquistion
of the Project by any party by foreclosure or instrament in leu of foreclasare shall be sulject o the
provisions of paragraph 9(b) of the Declaration, which prosvisions shall contirue i full force and effect
for a pericd of theee (3) years from the date of such acquisition; provided, further, that such provisions
shall not apply during swch pericd if and 1o the extent that compliance therewith is not possible as a
consequince of damage, destracton, condemnation or similar esvent with respect to the Project.

5. Lender Loan Doourrends. The Lender agrees that shoald any provision of any Lender
Loan Documsend purport to limit o impair any rights of the Department under paragraph 9 of the
Declaration, then ssich provision shall be null and void and of mo force and effect.

B, Absolute Subordination — The Department shall have absolukely mo duty or
responsibility, and the priority of the provisions of Paragraph %) of the Declamtion over the Lender
Laan Documents shall in no way be affected or diminished by any failure of the Department, reganding
any »ct o omission by the Department relating to the provisions of paragraph 4 of the Declaration, the
Chameer or otherwise.

2 Contralling Instrament In the event of any conflict between this Agreement and any of
the Lender Loan Dooumenits, this Agresment shall contral.

B Suicesors Assigns and Paticipants This agreement applies b, imsres b the benefit of,
and binds all parties hereto, their heirs, legatess, devisees, adminkstrators, execulors. participants,

% Counterpars. This agreement may b execubed in any one of mone counterpants, each of
which in the aggregate shall constitute one and the same Agreement

10 Coverning Law.  This Agresment shall be controlled by, poverned in accordance with
and enforced under the intemnal laws of the State of Arcsona withoat regard to conflicts of law prindples.

Tha Firenllc LUFEA 020
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i WITHESS WHEREOF, the parties hereto have caused this Agreement to be cxrouted by their
duly anthomnzed representative as of the day and year first above writien,

AGREEL:
SEMIOR LENDER THE DEPARTMENT

[Lender] a [state]fentity rype]

By:

Lender’s Authorized Eirulurr Caral L. Ditmiore, Director

Mame: |Print Mame, Authority] or Andrew Rael, Assistant Depaty Director/Programs
or Reginald H. Givens, Assistant Deputy

ACENOWLEDGED- Director/Ciperations

OWHMER

[Owmer], a [state][entity type]

By: [G.P. or MB]L a [stabe][entity bype] its
Ceenarral Partrier]Managing Menmber ) Sobe
Member]

By:
Crameer’'s Signatare
Mame: [Print Mamae, Authogity]

ACKNOWLEDGEMENTS ON THE FOLLOWING PAGE:

The Rewelio LUFA 022
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STATE OF ]
} B8
County of )
O this the day of 200 ,h&mtm,lﬂctn}lf‘uﬂi:.pﬂmmlly

H;lpuud ,humlnmnrnﬁiﬁ:turilypmmmbeﬂrpﬂmwlm
name k5 subscribed 1o this Instrument and acknowledged that 5he executed the same. 1f this person’s
name i3 subscribed in a representative capacity, it is for the principal named and in the capacity
imdicated.

Notary Expiration Crate Signature of the Motary Public for the Lender

[STAMP/SEAL]

STATE OF

County of

O this the day of Wi___, before me, a Motary Public, personally
appeared ; kv bo e or satisfactonly proven o be the person whose namse
is subscribed io this nstrument and scknowledged that she execabed the same. I this person’s name is
subscribed in a representative capacity, it is for the principal named and in the capacity indicated,

H-l:ltl.l.l'r Eu'p'ir.iﬁun Date Si.Fl.lmmﬁl'EINuh:.r Pablic for Onvmier
[STAMPSEAL]
STATE OF ARIZONA i
] 5%
County of Maricopa }
Un this the day of 2 __. betore me, a Nolary Poblic, personally

aﬂ:ﬂ.rld huhnhmmnﬁalmﬁlypmmmhehmwhnumh
mmmwwmwmuhmuﬂhuu. I.Ellti.:pnm'l-umi.i
swhscribed inoa representative capacity, it ks for the principal named and in the capacity indicated,

Motary Exparabion Dabe Sagnature of the MNotary Public for the Department

[STAMP/SEAL]

Thas Fervelio LLEEA 02
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WHEM RECORDED, RETURN TO: GBAGE=G=f=T==
City of Phoenix Housing Departmant GFarciac

251 ‘West Washington Street, 4™ Floor

Phoenix, Arizona BS003

Attn: Deputy Ddrector, Development Section

bry DECLARATION OF AFFIRMATIVELANDUSE 1 70326-DEC-001
RESTRICTIVE COVENANTS FOR HOME LOAN PROCEEDS

THIS DECLARATION OF AFFIRMATIVE LAND USE RESTRICTIWE COVENANTS FOR HOME LOAN
PROCEEDS ["Declaration”) dated this 1" day of August, 2018 is between Revello Housing, LLC, an
Arizona limited Hability company, whose address Is 201 Bradenton Ave, Suite 130 Dublin, Ohio
43017 [the "Owmer”), and the City of Phoenix, Arizona, an Arizona municipality, whose address
is 251 West Washington Street, 4™ Floor, Phoenlx, Arizona 85003 (the “City”).

RECITALS

WHEREAS, pursuant to the HOME Investment Partnerships Act ("HOME®), established under Title
Il of the Cranston-Gonzakes National Affordable Housing Act of 1990, the City has applied for and
received HOME funds for certain eligible activities;

WHEREAS, the City and the Owner have entered into a HOME Program Development Loan
Agreement, dated as of the 1st day of August, 2018, which establishes certain terms of
participation by both of the parties thereto (the “Agreement”™);

WHEREAS, the Cwmner is the owner of a certain multifamily residential rental housing project
located at 1600 W Camelback Road, Phoenix, Arizona 85015 within the City of Phoenix, County
of Maricopa, and State of Arizona, the legal description of which ks more particularly set forth in
Exhibit A herato (the “Property™): and

WHEREAS, it is necessary for the Owner and the City to enter into an agreement regarding certain
deed restrictions as a condition for the receipt of the HOME funds;

AGREEMENT

HOW, THEREFORE, the parties, for and in consideration of the receipt of the HOME funds, and
suwch ather covenants and conditions herein contained, do hereby agree for themselves, their
heirs, executars, administrators, successors, and assigns, as follows:

1. Antidiscrimination Bestrictions. The Owner will not ilegally or unconstitutionally discriminate
against or segregate any person or group of persons on account of gender, gender identity,
sexual orientation, marital status, race, age, disability, color, religion, creed, national origin
or ancestry in the sale, lease, sublease, transfer, use, occupancy, tenure or enjoyment of the
Property, nor will the Owner establish or permit any such practice or practices of
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discrimination or segregation with reference to the selection, location, number, use ar
occupancy of tenants, lessees, subtenants, sublessees, or vendees in the Property,
2. Affordability Restricticns.

2.1, The Owner covenants and agrees that for a period of time commencing from the date
this Declaration is executed by the Owner and expiring 20 years from the date of the
completion of the project stated in the Certificate of Completion (as defined in Section
5.34 of the Agreement) is recorded (the “HOME Program Period of affordability™), the
Crwrner and such of its successors and assigns as the City approves in writing, will use the
HOME Units [as defined in Section 6.23 of the Agreement) solely to provide affordable
housing to Very Low Income Families (as defined in Section 1.1 of the Agreement) and
otherwise comply with the requirements of the HOME Program and the provisions of
this Section 2.

2.1. In addition, the Dwner covenants and agrees that for a period of time commencing from
the date the HOME Program Period of Affordability terminates and expiring upon the
later of {a] 20 years from the date the HOME Program Period of Affordability terminates
or [b) final payment on the Loan (the “Extended Period of Affordability™), the Owner and
such of its successors and assigns as the City approves in writing will use the HOME Units
solely to provide affordable housing to Very Low Income Families and otherwise comply
with the tenant income restrictions, rent restrictions and the other provisions of this
Section 2. i

2.3, HOME Units.

2.3.1. Eight of the rental units will be occupied by physically disabled and elderly; low or
very low income families, "Very Low Income Families” are families whose annual
income, at the time of initial occupancy, does not exceed 50% of the Median Family
Income for the Phoenix Standard Metropolitan Statistical Area, as determined by
HUD with adjustments for family size (the "Phoenix Median Family Incomea”). The
HOME Units miust have the following unit characteristics: six (B) one-bedroom units,
two [2) one-bedroom units. The HOME Units are designated by the City as floating
units pursuant to 24 CF.R. 32.252().

2.3.2. The rent charged for the HOME Units will not exceed the lesser of:
23,21, 30% of 50% of the Phoenix Median Family Income, or

2.3.2.2.  the fair market rent for existing housing for comparable units in the area
as established by HUD under 24 CF.R. § 888.111, less the monthly allowance
for utilities and services (excluding telephone) to be paid by the tenant,

2323 Or the City of Phoenlx published rents.

2.4, City Restricted Units. Eight of the rental units will be occupied by persons who meet the
income restrictions set forth in Section 2.3.1, with the following unit characteristics: six
[6) one-bedraom units, and two (2] two-bedroom units, The City Restricted Units are
designated by the City as floating units. During the Extended Period of Affordability, the
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rents charged on the City Restricted Units at the Property will comply with the rent
limitations set forth in Section 2.3.2.

2.5. For purposes of this Declaration, the terms “family™ and “families” have the same
meaning given those terms in 24 CF.R, Part 5, For the purposes of this Declaration, a
family’s income will be determined in accordance with 24 C.F.R. § 5,609,

2.6. The HOME Umnits and the City Restricted Units may not be refused for keasing to a holder
of a certificate or voucher under 24 CF.R. Part 982 or to the holder of a comparable
document evidencing participation in a S¢cmon B tenant-based assistance program
because of the status of the prospective tenant as a holder of such certificate or voucher,
or comparable Secnon B tenant-based assistance document.

2.7. Enforcement of the provisions of this Declaration will not result in any claim against the
Project, the Loan proceeds, or the rents or other income from the Property.

3. Covenants Run with the Land; Successor Bound Thereby. Upon execution and delivery by the
Ownier, the Owner will cause this Declaration and all amendments and exhibits hereto to be
recorded and filed in the official records of the county recorder’s office in which the Property
is located, and pay all fees and charges incurred in conjunction with the recording of this
Declaration and all addenda or amendments thereto, Upon recording, the Owner will
immediately transmit or cause to be sent directly to the City an executed ariginal of the
recorded Declaration showing the date of recording and the Recorder's Number.

THE OWHNER INTENDS, DECLARES AND COVENANTS, ON BEHALF OF ITSELF AND ALL
FUTURE OWNERS AND OPERATORS OF THE PROPERTY THAT, DURING THE TERM OF
THIS DECLARATION, ALL OF THE COVENANTS AND RESTRICTIONS 5ET FORTH IN THIS
DECLARATION REGULATING AND RESTRICTING THE USE, OCCUPANCY AND
TRANSFER OF THE PROPERTY (1) WILL BE AND ARE COVENANTS RUNNING WITH THE
PROPERTY, ENCUMBERING THE PROPERTY, AND ARE BINDING UPON THE OWNER'S
SUCCESSORS IN TITLE AND ALL SUBSEQUENT OWNERS AND OPERATORS OF THE
PROPERTY, (Il) ARE NOT MERELY PERSONAL COVENANTS OF THE OWNER, AND (1II)
WILL BIND THE OWNER AND ITS RESPECTIVE SUCCESS0ORS AND ASSIGNS DURING THE
TERM OF THI5 DECLARATION. THE OWNER HEREBY AGREES THAT ANY AND ALL
REQUIREMENTS OF THE LAWS OF THE STATE OF ARIZONA TO BE SATISFIED IN ORDER
FOR THE PROVISIONS OF THIS DECLARATION TO CONSTITUTE DEED RESTRICTIONS
AND COVENANTS RUNNING WITH THE LAND WILL BE DEEMED TO BE SATISFIED IN
FULL, AND THAT ANY REQUIREMENTS FOR PRIVITY OF ESTATE OR TITLE ARE
INTENDED TO BE SATISFIED HEREBY, OR IN THE ALTERNATIVE, THAT AN EQUITABLE
SERVITUDE HAS BEEN CREATED TO ENSURE THAT THESE RESTRICTIONS WILL RUN
WITH THE LAND. FOR THE TERM OF THIS DECLARATION, EACH AND EVERY
CONTRACT, DEED OR OTHER INSTRUMENT HEREAFTER EXECUTED CONVEYING THE
FROPERTY OR ANY PORTION THEREOF WILL EXPRESSLY FROVIDE THAT SUCH
CONVEYANCE IS5 SUBJECT TO THIS DECLARATION; PROVIDED, HOWEVER, THAT THE
COVENANTS CONTAINED HEREIN WILL SURVIVE AND BE EFFECTIVE REGARDLESS OF
WHETHER SUCH CONTRACT, DEED, OR OTHER INSTRUMENT HEREAFTER EXECUTED
CONVEYING THE PROPERTY OR ANY PORTION THEREOF PROVIDES THAT SUCH
CONVEYANCE 15 SUBJECT TO THIS DECLARATION.
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4, Amendment. No amendment to this Declaration may be made without the prior written
approval of the Owner and the City. The Cwner hereby expressly agrees to énter into all
amendments hereto which, in the opinion of counsel for the City, are reasonably necessary
or desirable for maintaining compliance with the HOME Investment Partnerships Act.

5. Motices. All notices, requests, demands and consents to be made hereunder to the partics
hereto mudt be inowriting and must be delivered by hand or sent by registered mail or certified
mail, postage prepaid, retumn receipt requested, through the United States Postal Service to
the following addresses:

To Clty: City of Phoenix
Housing Department
251 West Washington Street, 4™ Floor
Phoenix, Arizona B5003
Artn: Deputy Director, Development Section

With a copy to: City of Phoenix
Law Dipartmint
200 West Washington Street, Suite 1300
Phoenix, Arizona 85003
Attn: City Attormey
To Owner:
Revello Housing, LLC
c/o Bethel Development, Inc.
201 Bradenton Avenue
Dublin, OH 43017
Attn: Daniel N. Terlecki

Barnes & Thormburg LLP

41 South High Street, Suite 3300
Columbus, OH 43215
Attn: Holly H. Heer, Esg.

Bank of America, M.A.
MAL-225-02-02

225 Franklin Street

Boston, MA 02110
Attention: Asset Management

Buchalter, a Professional Corporation
1000 Wilshire Boulevard, Suite 1500
Lo Angeles, CA& 90017

At Michael A Williamson, Esg.
Facsimile: [213) 630-5799
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Matter No: BO965-0380

The Owner and the City may, by notice given hereunder, designate any further or different
addresses to which subseguent notices, certificates or other communications must be sent,

6. Governing Law. This Declaration will be governed by the laws of the State of Arizona and,
where applicable, the laws of the United States of America.

7. Belease. Upon the expiration of the term hereof, the City agrees to promptly execute and
deliver to Owner, a release of this Declaration duly executed and in recordable form for filing
in the County Recorder's Office.

[Signature page follows]
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I WITHESS WHEREQF, the loregoing instrumient was execubted by the parties hereto effectbve as of the
date first above written.

Cravriesr: REVELLD HOUSIMG, LLC, an
Arizona limited Hability cormpany

By: Revello MM, LLC, an Afizona

lirmited liability company

its: Managing Member

By: Bethel Development, Inc.

Its: Managing Me r

gﬁg - k.; 3
Daniel M. Terlecki, President

pate:__ 2297 (b

State of Ohio |
155,

County of_Fenaun |

The faregoing instrument was acknowledged before me this lhtﬂw of &;:I' 2018, by Daniel N,
Terletki, President of Bethel Development, Inc., the managing member of Revdflo BB, LLC, the
managing member of Revello Housing LLC, an Arigona limited liability company, on behalf of the limited
liability company.

Natary Public

My Commission will expire;
o -24- 2020
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City:

““”%9%/
City Clerk

e
Approved as to form:
¥ Attorne gy
State of Arizona ]
} ss.
County of Maricopa ]
This Declaration, consisting of pages plus an attached Exhibit A, and signed by __
__and Cindy Stotler, was acknowledged before me this date by Cindy Stotler, the Director
of the Housing Department of the City of Phoenix, on behalf of the City Manager on behalf of
the City of Phoenix.
My Commission Expires:
J
Motice required by A.R.5. § 41-313: The foregoing notarial certificate relates to the Declaration
made as of the y of 2018, executed by Revello Housing, LLC, an Arizona
limidted Hability company, and the City of Phoenix, Arizona (the “Notarized Document”), The
Motarized Document contains a total of ___1 pages, inclusive of all schedules, exhibits,
attachments and this notarial certificate.
coad i B
gh B 1 LM
S a1 LiLla
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Exhibit A
to Declaration Of Affirmative Land Use Restrictive Covenants For Home Loan Proceeds

_ Legal Description
s

EARCEL NO. I

Lot 13, Block 4, of NILE TRACT, according to Book 14 of Maps, Page %, records of Maricopa
County, Arizona;

EXCEPT the North 297.60 feet thereof; and
EXCEPT the South 200 feet thereof; and
EXCEPT the East 25 feet thereof, and

EXCEPT the Morth 55 feet of the South 360 feet thereof,

EARCEL NO. 2

The South 200 feet of Lot 13, Block 4, of NILE TRACT, according to Book 14 of Maps, Page 9,
records of Maricopa County, Arizona;

EXCEPT the Enst 25 feet and the South 7 feet thereof and
EXCEFT that part described as follows:

BEGINNING at the intersection of the North line of the South 7 feet of said Lot 13, with the
West line of the East 25 feet of said Lot 13;

Thence Mortherly along the said West line, a distance of 5 feet;

Thence Southwesterly to a point on the Morth line thereof, which iz 5 feet Westerly from the sad
POINT OF BEGINNING;

Thence to the TRUE POINT OF BEGINNIMNG: and
EXCEPT that part described as follows:

A part of Lot 13, Block 4, NILE TRACT, according to Book 14, of Maps, page 9, records of
Maricopa County, Arizona, more particularly described as follows;

Commencing al the intersection of 16th Avenue and Camelback Foad;
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Thence North 00 degrees 24 minutes 39 seconds East along the centeriine of 16th Avenue, a
distance of 71.02 feet;

Thence Morth B9 degrees 35 minutes 21 ssconds West o distance of 2500 feet to the POINT OF
BEGINNING;

Thence South 00 degrees 24 minutes 39 seconds West a distance of 25.69 feet;

Thence South 45 degrees 48 minutes 35 seconds West a distance of 7.03 feet;

Thence North B8 degrees 50 minutes 37 seconds West a distance of 141.79 feet;

Thence Morth 00 degrees 28 minutes 08 seconds East a distance of 12.24 feet;

Thence South 88 degrees 52 minutes 07 seconds East a distance of 128.47 feet;

Thence Morth 45 degrees 38 minutes 41 seconds East a distance of 25.78 feet to the POINT OF
BEGINNING.

EARCEL NO. 3;

The Morth 100 feet of the South 300 feet of Lot 12, Block 4, of MILE TRACT, according to
Book 14 of Maps, Page 9, records of Maricopa County, Arizona.

FARCEL MO, 4;

The East 5 feet of the South 200 feet of Lot 12, Block 4, of NILE TRACT, according to Book 14
of Maps, Page 9, records of Maricopa County, Arizona;

EXCEFT the South 7 feet thereof.
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